HapopgHa ckynwTtuHa Peny6nvke Cpbuje je 26. geuembpa ycBojuna Tpu 3akoHa (3akoH O M3MeHama M [ornyHama 3akoHa O
npvBpeaHUM ApywTBuma, 3aKoH O MOCTYMNKy peructpauuje y AreHumju 3a npuBpegHe peructpe m 3akoH O M3MeHama U
JornyHama 3akoHa o AreHumju 3a MpuBpeadHe perucTpe) Kojuma ce, 3ajedHo ca paHuvje AOoHeTUM 3aKOHOM O MpUBPEOHUM
ppywTtsuma (,Cnyx6eHun rmacHuk PC* 6p. 36/2011), perynuiie ocHvBane, opraHv3aumja 1 npectaHak npmepegHux cybjekara,
Kao M HKXO0Ba permcTpaumja y peructpuma Koju ce Boge y AreHumju 3a npuBpegHe perncrpe, Ymju je nonoxaj perynucad
3akoHom o AreHuwju 3a npuepeHe peructpe. [lo noyetka npyMeHe 3akoHa O NpYMBPeaHVM APYLUTBMMA OYeKyje ce JOHOLEeHe
[MpaBunHka o cagpxuHW permcrtpa v AokymeHTaumju notpebHoj 3a peructpauunjy y Peructpy npuepegHux cybjekaTa, kao u
Opnyke ynpaBHor ogbopa AreHuuje 3a NpuBpeaHe perucTpe o HakHagama 3a peructpauujy y Permctpy npvBpegHumx cybjekara.

3akoH o npuBpegHum gpywteuma (,Cn. rmacHuk PCY, 6p. 36/2011) je goHeT 25. maja 2011. rogmHe, anu je herosa npvmMmeHa
oanoxeHa go 1. debpyapa 2012. roguHe (ocum unaHa 344. ctaB 9. 1 ynaHa 586. ctaB 1. Tauka 8. oBor 3akoHa koju he ce
npumersusaTn of 1. jaHyapa 2014 rogmHe). Ha cegHuum HapogHe ckynwTMHe ofpxaHoj AaHa 26. geuembpa fOHeT je 3akoH O
n3MeHama 1 fAonyHama 3akoHa O npwvepegHum apywTsum (,Cn. rmacHuk PCY, 6p. 99/2011) kojum cy, namehy octanor,
cauvteHe n3meHe oapeabu koje ce ofHoce Ha ob6aBesy ycknahvBara NpuBpeaHuX ApyLuTaBa ca oapeabama HoBOr 3akoHa.

3akoHOM O MpYBpeAHUM ApYyLWTBUMA, Kao U oapeabama 3akoHa o n3MeHama 1 JonyHama 3akoHa O MpYBPEeAHUM ApYLITUBMMA
nponvcaHa je obasesa:

= ycknafuBaka KanuTarna CBuX NpvBpeaHnX ApyLuTaBa,

*  obaBesa ycknafuBatba opraHa ApyLTasa ¢ OrpaHNieHOM OArOBOPHOLLNY

= obaBesa ycknahueara nocTtojehrx akumoHapcknx apyLutaBsa (hUXOBMX OCHMBAYKMX akaTa 1 opraHa) ca ogpeabama
HOBOT 3aKoHa.

BuTHy HOBMHY 3akoHa O M3MeHama M [ofMyHamMa 3akoHa o npuspegHum apywTeuMma (,Cn. rnacHuk PCY, 6p. 99/2011)
npeacrtaerba M 6pucarwe noctojehunx unaHosa 148. u 315. 3akoHa, koOju Cy MponucuBanuM MOCTyNak CMakeHa OCHOBHOT
Kanutana npvBpegHoOr ApywTBa y Criyyajy nocrnosaka ca rybvumma (kaga je HeTo MMOBMHA OpyLlTBa Maka Of, BPE4HOCTU
OCHOBHOr KanuTana), ycnea dera je ApywTso 6uno y obase3au ga noseha OCHOBHWM KanuTan M Ha Taj HA4WH ra ycknagu ca
oapenbama 3akoHa, a caHKuuja 3a HenocTynawe je 6una npuHygHa nukeuaaumja. Takohe, n3bpucaHa je n kasHeHa ogpenba
KOja je mponucuBana npvBpeaHu NpecTyn 3a HenocTynawe no oapenbama koje cy caga nsbpucaHe (4naH 585. ctaB 1. Tauka
3)).

YCKINABUBAHKE KAMUTANA

MpomereHa n gonyweHa oapenba ynaHa 589. ctas 1. 3akoHa caga nponucyje obaBe3y NpvMBpeHMM ApyLUTBMMA Aa ycknaje
CBOj OCHOBHM Kanutana ca ogpenbama 3akoHa ao 1. jaHyapa 2014. roauHe. OCHOBHU (perncTpoBaHu) Kanutan npeactaBiba
HOBYaHy BPEAHOCT YNuncaHux yrora YnaHoBa ApyLUTBa, PErMcTpoBaHy y cknagy ca 3akoHoOM O peructpaumju (unaH 44. ctas 3.
3akoHa). Kako je koa gpywTaBa C OrpaHM4eHOM OAroBopHOLWRy ucnyweH Taj ycroB, ¢ 063MpoOM Aa je Mo 3aKOoHy MponucaH
ocHoBHu kanutan og 100,00 gmvHapa, WwTo cBa ApylWTBa C OrpaHNnYeHomM oAroBopHoluhy Beh nmajy kao permcTpoBaH Kanurtan,
jacHO je pa ppywTBa C OrpaHMYeHOM OAroBOpHOLWRY HWUCY AOyXHA Aa npeny3vmajy ogpeheHe akTUBHOCTU Yy MOCTYMKY
ycarnallaBara kanvirana.

HaBeneHa o6aBe3a ce npeBacxO4HO OJHOCU Ha akuMoHapcka ApylwTBa Koja MMajy obaBe3y [a ycknage CBOj OCHOBHU
perMcTpoBaHu kanuTan ca ogpenboM 3akoHa O MUHMMarHOM OCHOBHOM kKanuTtany, Koju Mopa fa usHocu Hajmakse 3.000.000
OWHapa, ocuUM ako je nocebHMM 3akoHOM npeaBuheH Behy M3HOC. 3aKOHOM Ce akuMoHapcka ApYLUTBA He YCIoBrbaBajy Aa To
Mopa 6UTK HOBYaHMW kanuTarsn, Beh OCHOBHU (PErMcTpoBaHu) kanuTar.

UnaHom 589. ctaB 2. 3akoHa 0 npvBpeaHVM ApyLWTBMMA nponucaHo je aa he Pernctpatop koju Boou perncrap npuBpesHUX
cybjekata y poky op 90 gaHa of [aHa MnoyeTka NpUMMEHe 3akoHa, Mo CrnyxOeHoj OyXXHOCTW, OCHOBHW Kanutan Koju je
perucTpoBaH y cknagy ca 3akoHOM MckasaTu y AuHapvMma, no 3BaHWYHOM cpeatem kypcy HapogHe 6aHke Cpbuje Baxxehem Ha
haH ynnate ogrosapajyher yrora, npu 4yemy ce yAenu 4YnaHoBa OpyliTBa y OCHOBHOM KanuTany ApyLiTBa He Mebajy, a Y
cryvajy akumoHapCcKux ApyLuTaBa y M3HOCY OCHOBHOT KanuTtana Koju je ynucaH y LieHTpanHom pernctpy.

HoBuHa kof oBe oapebe je WTo je pok y kome he PeructpaTtop perucTpoBaHu kanuTan uckasatu y AMHapCKoj NpOTUBBPEAHOCTM
npoayxeH Ha 90 gaHa. Takohe, NpeunsnpaHo je Aa ycnea nckasmarba kanutana y AMHapCcKoj NpoTuBBpeaHOCTU Hehe aohu oo
npomMeHe yaena uynaHoBa ApYLITBa, a koA akuMOHapCKuX ApyliTaBa Aa Hehe pohu oo npomeHe M3HOCa OCHOBHOI KanuTana
Koju je ynucaH y LleHTpanHom perucTpy. Ycren HaBefeHor, NpuBpeaHa ApylTtea cy ocroboheHa obaBe3e nogHoLLeHa
perucTpauuoHe npujase AreHumju 3a NpuBpeaHe PerncTpe y Lurby peructpasmje oBe npomMeHe.

Moce6HO HamoMubemo aa he ce perMcTpalmoHe npujaBe NogHETE y TOM CMUCHY NPe AaHa noyeTka NpumeHe HOBOr 3akoHa (1.
ebpyapa 2012. roanHe) ogbaumsaT, jep peructpauumja 6uno kakBux NpoMeHa nopataka NponucaHux HOBMM 3aKOHOM O
npvepeaHUM ApywTBuma Huje moryha npe fgaHa Koju je ogpeheH 3a nodvetak werose npumMeHe. Takohe, kako he npomeHy
(koHBep3wjy) kanuTana y Peructpy npuBpenHux cybjekata 13 eBpa y AvHape permctpaTop U3BPLUMTY MO CNYXOEHO] OYy>KHOCTH,
npvBpegHa ApylwTBa Hemajy notpeby Aa ce v3naxy [oAaTHMM TPOLLKOBMMA M Aa MOAHOCE perucTpauvoHe npuvjaBe TUM
NMOBOZOM.

Ynosu y pafy v ycnyrama koju cy ynucaHu kof oapefheHux npvBpefHux cybjekaTa He ycknahyjy ce ca ogpen6ama HoOBOT
3aKoHa.



YCKINAHBUBAKE OPrAHA OIPYLUTBA
[pyliTBa ca orpaHM4eHOM oAroBopHoLLhy

Oppenba 3akoHa o npuBpedHuM ApywitemMMa (4naH 591.) koja npegsuha obasesy ApyLUTBMMa C OrPaHNY4eHOM OfroBopHoLLhy
[a cBoje opraHe ycknaae ca ogpefbama OBOr 3aKoHa [0 AaHa noveTka heroBe NpMMeHe Huje NpomereHa. Tako cy ApyLiTBa
C orpaHuM4eHoMm oArosopHoLfy, Koja Kao opraHe ApywTBa MMajy ynpasHe opbope, AyxHa Aa AoHecy ofrosapajyhe usmeHe
OCHMBAYKOT aKTa KojuMa Mekajy ynpaBHe oabope 1 UMEHyYjy AMPEeKTopa, jeQHOr UMK BULLE, KAo 3aKOHCKe 3acTyrHuKe ApyLITBa,
OOHOCHO YKONMWKO ce onpefene 3a [BOAOMHM CUCTEM YynpaBibakba Aa WMEHyjy M HaAa3opHu onbop Koju je npegmet
perucTpauuje y ckrnafy ca 3akoOHOM O perucTpauujm.

OpywTBa cy Ay)KHa Aa HaBeAeHe NMPOMeHe PerncTpyjy y PoKy o4 TpY Mecela oA AaHa no4yeTka NpUMeHe OBOT 3aKOHa, C
™M Aa he o AaHa perucTpauuje HaBegeHuX NpoMeHa NpuMersBaTh oApeade OCHMBAYKOr akTa U ApYrux akarta, ako HUCY Y
CYNpOTHOCTU ca oapeabama oBor 3akoHa, a NocTojehn 3acTynHULUM ApywTea (NpeAceaHULM 1 YaHoBY yripaBHUX onbopa) he, y
CMUCIY OBOT 3aKoHa, 0GaBrbaTh HAAEXHOCT AMPEeKTopa.

3a pervcTtpaumjy HaBeeHux npomeHa noTpebHo je NogHeTV perncTpaumoHy npujasy, ogropapajyhe nameHe ocHMBa4vKkor akta v
[0Ka3 o ynraTth HakHaae 3a pernctpauujy, anu TeK HakoH NoYeTka nprMeHe 3akoHa.

[pywtea ce mMory onpeaenuTi aa ypage:

" M3MeHe OCHMBAYKOr aKTa ca jeqHOAOMHUM CUCTEMOM ynpaBibaka

- n3mMeHe OCHUBAYKOI akTa ca ABOOOMHUM CUCTEMOM ynpaBJbakba

" YroBOp O OCHMBakY ca jeAHOOOMHUM CUCTEMOM yrnpaBibaka KOjuM ce 3aMelyje NPeTXO4HU OCHUBAYKU aKT
- YroeBop o ocHuBakwy Ca ABOAOMHUM CUCTEMOM ynpaBibaka KOjuM ce 3aMehbyje NpeTXoaHU OCHUBAYKU aKT

Hap noctojehrm gpywitBumMa ¢ orpaHnyeHOM OAroBOpHOLWNY KOja He MocTyne Yy cknagy ca Hanpen HaBedeHum oapenbama
3akoHa perucTtpaTtop Peructpa npuBpeaHux cybjekata he MoKpeHyTU NocTynak NpMHyaHe NuKBMaauuje.

[pywTBa c orpaHuyeHoM ofroBopHowhy koja kao opraHe ApyLITBa MMajy CKYMWTUHY U AMPEKTopa M kene Aa umajy
jeAHOOOMHM cucTem ynpaBrbaksa Koju Kao opraHe ApyLUTBa Npon1cyje camo OBa [Ba opraHa ApyLuTBa HUCY AYXHa Aa paje
npomeHe y OBOM cMucHly.

AKLMOHapcKka apyLTBa

AxuMoHapcka AgpylTBa Ay)XHa Cy Aa CBOj OCHMBA4KM aKT, CTaTyT M OopraHe ycknage ca ogpenbama oBOr 3akoHa Ao
30.06.2012. ropuHe, WITO je HOBMHA. Ha 0Baj HauvMH ce OCTaBrba BuLIE BpeMEeHa akuMOHapCKUM ApyLITBMMa [a M3BpLUE
ycknahvBare CBOr OCHMBAYKOr akTa, cTaTyTa, a 3akOH yBoau obaBesy akuMOHapCKMM ApyLITBMMA Oa U3BpLUe U ycknahusBarwe
opraHa gpywTsa.

3aKkoHOM je AeTarbHO NponucaHo LTa_ycknaheHn OCHMBA4YKWM akT akUuMoHapcKor ApywTtBa Tpeba ga cagpxu, a To je:
MOCMOBHO MMe 1 CeaullTe APYLITBA; NPETEXHY AenaTHOCT APYLUTBA; U3HOC HOBYAHOT U HEHOBYAHOT Aefa OCHOBHOI KanuTtana
Koju je ynucaH y LleHTpanHoM pernctpy, ca Ha3HakoM O YKYMHOM WM3HOCY HOBYaHMX M HEHOBYAHMX yrora Koju cy ynnaheHnu,
O[HOCHO YHeTV y ApYLITBO; nogaTke O BpCTama M kracama akuuja Koje je ApywTBO M3gano, ca OUTHUM enemMeHTMMa cBake
Knace akumja, y CMUCHy 3akoHa Kojum ce ypehyje TpxuwTe kanutana.

MocTojeha akumoHapcka ApyLITBa KOja HeMajy CTaTyT, Ay)KHa cy Aa ra goHecy o 30.06.2012. roguHe.

lMponucaHo je pa ce ctaTyToM MOry MMEHOBAaTU OUPEKTOPW, Kao M 4NaHOBM HaasopHor ogbopa, ako je ynpaBrbahse
OBOLIOMHO , Kao 1 [a Cy akuMoHapcKa APYLITBa Oy)XHa Aa HaBeAeHe NnpomeHe 6naroBpeMeHo perncTpyjy y cknagy ca 3akoHOM
0 peructpaumju, HajkacHuje Ao 15.07.2012. roguHe, Ynme je ocTaBrbeHa MOryhHOCT Aa akuMoHapcka ApyLWTBa Ha peaoBHUM
roauLWHbMM ceaHrLaMa CKyniITUHE JOHECY HaBe4eHe akTe.

Takohe, nponucaHo je aa he ce oo ycknahuBawa y CMUCHY OBOP YfaHa Ha nocTtojeha akuMoHapcka pyluTBa npumernsatn
oapenbe HMXOBUX OCHUBAYKMX akaTta, ctaTyTa v OpYrnx ONWTMX akaTa, ako HUCY Y CYNpOTHOCTM ca ogpenbama OBOr 3akoHa, a
noctojehu ynpasHu og6opu he obaBreatv HagnNeXHOCT oAbdopa AUpeKTopa.

Hap noctojehum akumoHapckum ApyLiTBrMa Koja He MocTyne y cknagy ca Hanpepn HaBedeHuM ofpenbama 3akoHa pernctpaTop
Pernctpa npuBpegHux cybjekaTta he NoKpeHyTu NocTynak NpyMHyaHe NukBraaumje.

YCKNABUBAKE NOCNOBHOIr UMEHA NPUBPEAHUX OPYLWUTABA

3akoH 0 u3MeHama 1 gonyHama 3akoHa O NpUMBPEeAHVMM APYLITBMMAa AOHOCKM HOBY oApeaby koja nponucyje Aa he pernctpatop
koju Boau Peructap npuBpegHux cybjekata go 30. anpuna 2012. roguHe, no cnyx6eHoj Ay)KHOCTW, MOCMIOBHA UMeHa
noctojehux ppywTtaBa M npeAy3eTHUKa, perucTpoBaHa y cknagy ca 3akoHOM O peructpaumjy npuBpeaHux cybjekarta
(,Cnyx6enn rnacHuk PC* 6p. 55/04, 61/05 n 111/09-gp.3akoH), ycknagutn ca oppenbama unaHa 22. 3akoHa Kojum ce
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nponuvcyje Aa NpuBpenHO APYLUTBO MOCHyje U y4ecTByje y MpaBHOM NPOMETY Noj NMocrioBHUM UMEHOM Koje 06aBe3HO Cappu:
Ha3uB, NpaBHy HOPMY U MECTO Y KOME je ceauluTe ApYyLITBA, YMME Ce M3 NMOCIIOBHOI MMeHa UCKIbyYyjy ynuua n 6poj.

Ha oBaj HauvH ce xenu nocTvhun yjeoHayeH HauyvH perncTpoBarsa MOCMOBHUX MMEHa NpuBpenHux cybjekarta (npuBpenHuX
JpylwiTaBa v npeay3eTHuka), koja he ce y Pernctpy npuBpeaHux cybjekata yoyayhe ynucuBaTtu 6e3 agpece ceguwTa (ynuue
un 6poja), Beh camo, nopen Hanpen HabpojaHux obaBe3HMX enemeHaTta, ca MeCcTOM ceauwiTa NPUBPEeOHOr ApylwTBa UMNu
npeny3eTHyka. HaBegeHe npomeHe he pernctpatop Pernctpa npvepenHux cybjekara nsspLumMTii No cnyx6eHoj AyXHOCTU 1 TOM
npunvMkom ce Hehe uspahueaT NMMCMEHW OTMPaBLUY HaBeAEeHWX pellera O perncTpaumjn, a kako 6u ce cmamunm HenoTpebHn
aOMVHUCTPaTVBHU TPOLLIKOBM.

HanomuheMo ga ce y nOCTYnKy ycarnawiaBaka OCHOBHOI KanuTana v opraHa gpylwtaBa y CMUCIY Hanpea HaBeAeHUX
oapenbu 3akoHa Hehe HannahuBaTu HebGrnaroBpeMeHOCT pPerncTpauuoHuWX npujaea, jep ce pagu O BpcTama npomeHa
nogaraka o npuBpeaHUM cybjekTuma Koje cy nocneauua 3akoHCckMx oapendu o obasesn ycknahveawa npuBpegHux cybjekara,
ycrieq vera ce npuBpeaHun cybjektn Hehe ycrnosreaBaTtu ynnatoM AoAaTHUX HakHada 3a HebnaroBpemeHe npujase.

NMOCINOBHA YOPYXEHA

3akoHOM O M3MeHama U gornyHama 3akoHa o npuspegHum gpywTteuma (,Cnyx6eHun rnacHuk PC* 6p. 99/11) nponucaHo je ga
MOCIIOBHO YAPYXeHe He MOXe NPOMEHWUTH npaBHy hopMy y opMy NpuBpeaHOr APyLUTBA, KA0 U Aa Ce Ha nMuTara y Besun ca
NMOCMOBHUM YAPYXehwnMa Koja Hucy ypehieHa OBMM 3aKOHOM CXOAHO MpUMEhyjy MponucK Kojuma ce ypehyje nonoxaj
yapyxeta.

Mmajyhun y Buay Aa ce nocrnoBHa yapyxXewa OCHVBaAjy pafu ocTBapvBara 3ajedHUYKMX MHTepeca, Te Aa He mory obasrbatu
AenaTHoOCT paau cTuuamwa Aobutn, Beh camo pagn noctusama 3ajefHNYKUX MHTepeca CBOjMX YfaHoBa, ycrne[ yera ce osa
BpCTa npuBpefHux cybjekaTa ypgarbaBa Mo CBOjOj MPUPOAM Of MNPUBPEAHVMX ApywTaBa W npubnwkasa yapyxewyma,
npensuheHo je Aa ce Ha bUX NPUMeHsyjy NponucK Kojuma ce ypehyje nonoxaj yopyxera.

MpecTaHak pernctpauuje nogataka o o6aBrbakby CNOSLHOTPrOBUHCKON MPOMeTa U ycnyra y CnosbHOj TProBUHU

C o63npom ga 01. hebpyapa 2012. rognHe novnkse Aa ce npumemsyje HoBM 3akoH O NPpMBPEAHMM OPYLUTBMMA Kao 1 3aKOH O
NoCTYNKy pernctpauuje y AreHumnju 3a npuBpegHe peructpe, Te ga ogpeadama osux 3akoHa, a Takohe H1 ogpeabama 3akoHa o
CMOSbHOTProBMHCKOM nocrnoBakwy (,Cnyx6enn rmacHuk PCY, 6p. 35/2009) Huje npeasuheHa HM obaBesa, HUTM MoryhHocCT
perncTpauuje nogataka o 06aBrbarby CrOrbHOTPrOBMHCKON MPOMETA M yciyra y CNofbHOj TProBuHK, To Pernctap npuspegHmx
cybjekata Hehe ybyanyhe BpLUMTK percTpauunjy OBUxX noaaTtaka, a oo cafa perMctpoBaHu nogaum Hehe yoyayhe 6utm jaBHo
OOCTYIMHW.

Pasnor oBome, nopea HaBeaeHor, je n ogpenba ynaHa 4. 3akoHa 0 NpMBPeHUM APYLUTBMMA KOjOM je NPOMMCcaHo Aa ApyLUTBO
UMa MpeTexHy AenaTHOCT, Koja ce peructpyje y cknafgy ca 3akoHOM O peructpaumju, a moxe obasrbatu U cBe Apyre
[enaTHOCTU KOje HUCY 3aKOHOM 3abpareHe He3aBWCHO Of Tora Aa nu cy ogpeheHe OCHMBAYKUM akTOM, OAHOCHO CTaTyTOM.

[akne, npuBpeaHu cybjekT je y obaBe3n Oa perncrpyje camo MnpeTexHy AenaTtHOCT, AOK Ce 3a CBe ocTane AenaTHOCTU
nogpasymeBa no camom 3akoHy Aa nx moxe obaBrbath (Yak n 6e3 ogpefuBara y OCHMBAYKOM akTy), OCMM OHUX 3a Koje je
noTpebHo npeTxoAHO ofobpetre, carnacHOCT UMK APYrv akT HAAMEXHOr opraHa.

Y cBakom cniyvajy, obaBrbame Kako MpeTexHe Tako W ChnopedHux AenaTHOCTU y CMOSbHOTPrOBMHCKOM MPOMETY, Huje
YCNOBIbEHO perncTpauujom y Pernctpy npuspeaHux cybjekata u oBu nogauun Hehe yoyayhe 6utn pernctposaHu.



